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Mr. Vemon A. Williams
Secretary
Surface Transportation Board
Washington, D.C. 20423

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301 (a) are two (2) copies of a Termination of Lease Agreement, dated as of
December 15, 2006, a secondary document as defined in the Board's Rules for
the Recordation of Documents.

The enclosed document relates to the TILC Pledged Equipment
Assignment and Assumption previously filed with the Board under Recordation
Number 23491-C.

The name and address of the party to the enclosed document are:

Lessor:

Lessee:

Trinity Rail Leasing I L.P.
2525 Stemmons Freeway
Dallas, Texas 75207

Excel Railcar Corporation
112 Water Street
Naperville Illinois 60540



Mr. Vernon A. Williams
December 15, 2006
Page 2

A description of the railroad equipment covered by the enclosed document
is:

292 covered hopper cars within the series ERCX 9400 - ERCX 9699 as
more particularly set forth in the equipment schedule attached to the
document.

A short summary of the document to appear in the index is:

Termination of Lease Agreement.

Also enclosed is a check in the amount of $34.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

Robert W. Alvord

RWA/sem
Enclosures



TERMINATION OF LEASE AGREEMENT'
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8URRM5E TRM<8PORWION BOARD

TfflS TERMINATION OF LEASE AGREEMENT is made this 15th day of December,
by and between TRXNITt RAIL LEASING I L.P. ("Lessor") and EXCEL RAILCAR
CORPORATION ("Lessee"),

WHEREAS, Lessor and Lessee are parties to that certain Railroad Car Net Lease
Agreement and Rider No. One thereto (collectively, the "Lease") each dated as of August 25,
1994; and

WHEREAS, pursuant to the provisions of the Lease, Lessor owns and leases to Lessee
those certain railcars described on Schedule .1 attached hereto (the "Equipment"); and

WHEREAS, Lessor and Lessee desire to terminate and cancel the Lease and to record
such termination and cancellation with the Surface Transportation Board ("STB");

NOW THEREFORE, in consideration of the premises and other good and valuable
consideration, the receipt and sufficiency of which is hereby acknowledged, Lessor and Lessee,
intending to be legally bound, agree as follows:

i Lessor and Lessee hereby terminate and cancel the Lease, effective as of
December 15, 2006, and Lessor and Lessee hereby agree that no rights,
duties or liabilities under the Lease shall survive such termination and
cancellation of the Lease, except with respect to acts, events, or omissions
under or pertaining to the subject matter of the Lease occurring on or prior
to the date hereof.

ii The parties agree to record this Termination of Lease Agreement with the
STB on the date hereof or as soon as reasonably feasible thereafter.

iii Lessor shall within five (5) business days of the date hereof, remit to
Lessee $59,426.78 as full and complete disbursement of the maintenance
reserve provided for in the Lease.

iv This Termination of Lease Agreement may be executed in any number of
counterparts, each executed counterpart constituting an original but all
together constituting only one and the same agreement,
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EXCEL RAILCAR CORPORATION

TRDOTY RAIL LEASING ILJP.

By:TELXG!%LLC
Its: General Partner

Its:

BAJLTIV43B474,42



IN WITNESS WHEREOF, Lessor and Lessee have caused this Termination of Lease
Agreement to be executed as of the day and year first above written.

EXCEL RAILCAR CORPORATION

By:.
Its:

TRINITY RAIL LEASING I L,P.

By: TILX GPI, LLC
Its: General Partner

BALT1V4302474. 42



STATE OF ILLINOIS )
) SS:

COUNTY OF

day of fogGeiaf>££ _. 2006 before me personally appeared
. to me personally known, Tvho being duly aworn, says Umt s/he

is a f&Rffi&rr- of EXCEL RAJLCAR COHP01ATION, an Wools corporation, that said
instrument was signed on behalf of said corporation by authority of its Board of Directors, and
s/he acknowledged that the execution of the foregoing instrument was the free act and deed of
said corporation.

{NOTARIAL SEAL]

My Commsaon Expires:
OFFICIAL SEAL

RSDBARENBRUGGE
NOTARY PUSUC-STATE Of UttWB- -

BAJL,T!\43tB474.4



STATE OF TEXAS

) SS:

COUNTY OF DALLAS )

On this JjZ_&iy of DECEMBER, 2006 before me personally appeared THOMAS
JARDINE, to me personally known, who being duly sworn, says that s/he is a VICE
PRESIDENT of TRINITY RAIL LEASING I L.P., a Texas limited partnership, that said
instrument was signed on. behalf of said limited partnership by authority of its general partner,
and s/he acknowledged that the execution of the foregoing instrument was the free act and deed
of said limited partnership.

WITNESS my hand and official seal. DANfiiE MARCHBiEHfflDERSON
NOTARY PUBLIC
State of Texas

fcomm, Exj>. 06-09-2008

BALT1\4302474.4



SCHEDULE 1 TO TERMINATION OF LEASE AGREEMENT

Two hundred ninety-two (292) 2,980 cubic foot covered twin-hopper railroad cars marked and
numbered:
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CERTIFICATION

I, Robert W. Alvord, attorney licensed to practice in the State of New York and the
District of Columbia, do hereby certify under penalty of perjury that I have compared the
attached copy with the original thereof and have found the copy to be complete and
identical in all respects to the original document.

Dated: December 15. 2006
Robert W. Alvord


